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INDEPENDENT AUDITORS' REPORT

To The Members of Omaxe Heritage Private Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Omaxe Heritage Private Limited("the
Company"), which comprise the Balance Sheet as at 313t March 2020, the Statement of Profit and Loss
{including Other Comprehensive Income), the Statement of changes in Equity and the Statement of
Cash Flows for the year then ended, and Notes to Financial Statement including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as "the financial
statements")

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
lhe manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules,
2015, as amended and accounting principles generally accepted in India, of the state of affairs of the
Company as at 31% March 2020, and loss after tax (including other comprehensive income), changes in
equity and its cash flows for the year then ended.

Basis for Opinion:

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the independence requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Emphasis of Matter

We draw attention to note no. 42 to financial statement which describes the management's
assessment of impact of outbreak of Covid-19 on business operations of the company. The
management of the company have concluded that no adjustments are required to be made in
financial statements as it does not impact current financial year, however, various preventive
measures taken by Government are still in force leading to highly uncertain economic environment,
therefore, the management's assessment of impact on subsequent period is highly dependent on
situations/circumstances as they evolve. The company continues to monitor the impact of covid-19
on its business including its impact on customer, associates, contractors, vendors etc.

Our opinion is nol modified in respect of this matter

Key Audit Matters

Key audit matlers ("KAM") are those matters that, in our professional judgement, were of the most
significance In our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
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opinion thereon, and we do not provide a separate opinion on these matters. We have determined
the matters described below to be the key audit matters to be communicated in our report.

Description of Key Audit Matters

Sr. Key Audit Matters How that matter was addressed in our audit
No. report
1 Revenue recognition
The application of Ind AS 115 accounting Our audit procedure on revenue recognition
standard involves certain key judgment's from real estate projects included:
relating to identification of contracts with « Selecting sample to identify
customer, identification of  distinct contracts with customers,
performance obligations, determination of identifying separate performance
transaction price of the identified obligation in  the  contracts,
performance obligations, the determination of transaction price
. appropriateness of the basis used to and allocating the transaction price
! measure revenue recognised over a to separate performance obligation.
period.  Additionally, new revenue » On selected samples, we tested
accounting standard contains disclosures that the revenue recognition is in
which involves collation of information in accordance with accounting
respect of disaggregated revenue and standards by
periods over which the remaining i)  Reading, analyzing  and
performance obligations will be satisfied identifying the distinct performance
. subsequent to the balance sheet date. obligations in real estate projects.
i) Comparing distinct
Refer Notes 20 to the Financial Statements performance obligations with that
identified and recorded.
i) Reading terms of agreement to
determine transaction price
including variable consideration to
verify transaction price used to
recognize revenue.
iv) Performing, analytical
procedures to verify
: reasonableness of revenue
‘ accounted by the Company.
2 Inventories

The company's inventories comprise mainly
of projects in progress.

The inventories are carried at lower of cost
and net realizable value (NRV). NRV of
properties under construction is assessed
with reference to market value of completed

property as at the reporting date less

estimated cost to complete.

The carrying value of inventories s
significant part of the total assets of the
company and involves significant estimates
and judgments in assessment of NRV.
Accordingly, it has been considered as key
audit matter.

Our audit procedures to assess the net
realizable value (NRV) of the inventories
include the following:

We had discussions with Management to
understand Management's process and
methodology to estimate NRV, including key
assumptions used and we also verified
project wise un-sold area and recent sale
prices and also estimated cost of
construction to complete projects.




3 Recognition __and __measurement of
deferred tax assets

Under Ind AS, the company is required to | Qur Audit procedures include:
reassess recognition of deferred tax asset at | » Understood the business plans and
each reporting date. The company has projected profitability for the existing

deferred tax assets in respect of brought ongoing projects.
forward losses and other temporary | s We tested the computations of amount
differences, as set out in Note no 4 and 28 and tax rate used for recognition of
to the Financial Statements. deferred tax assets.

*  We verified the disclosure made by the
The company's deferred tax assets in company in respect of deferred tax assets.

respect of brought forward business losses
are based on the projected profitability. This
is determined on the basis of business plans
demonstrating  availability of sufficient
taxable income to utilize such brought
forward business loss.

; We have identified recognition of deferred
| lax assets as key audit matter because of
the related complexity and subjectivity of the
| assessment process. The assessment
process is based on assumptions affected
by expected future market or economic
conditions

Other Information

The Company's Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder's Information, but does not include the financial statements and
our auditor's report thereon. The other information is expected to make available to us after the date of
audit report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Results

The Company's Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
Implementation and maintenance of adequate internal financial controls, that were operating




effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so,

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion. forgery, intentional omissions,
misrepresentations, or the override of internal control,

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern,

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (1)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Cash Flow and the Statement of Changes in Equity dealt with
by this report are in agreement with the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

€. On the basis of the written representations received from the directors as on 315 March
2020 taken on record by the Board of Directors, none of the directors is disqualified as
on 31% March 2020 from being appointed as a director in terms of Section 164(2) of the
Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

report in “Annexure-ll". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.

g.  With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given
to us no remuneration was paid by the company to its directors during the year.

h. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

There are no pending litigations requiring disclosure of its impact on its
financial position in its financial statement.

ii. There are no material foreseeable losses on long term contracts including
derivative contracts requiring provision.

iil. There are no amounts, required to be transferred, to the investor Education
and Protection Fund by the Company.




2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure I" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

For BSD & Co
Chartered Accountants
irm's Registratio

Prakash Chand.
Partner s
Membership No: 010278

UDIN: 20010276 AAAADL 2883

Place: New Delhi
Date: 24" July 2020



Annexure | to Independent Auditors' Report

(Referred to in paragraph 2 under “Report on other Legal and Regulatory Requirements section
of our report to the members of Omaxe Heritage Private Limited of even date)

iii.

vi.

vil,

viii.

(@) The Company has maintained proper records showing full particulars,
including quantitative details and situation of the fixed assets,

(b) The fixed assets have been physically verified by the management at the
reasonable intervals, which in our opinion, is considered reasonable having
regard to the size of the company and the nature of its assets.

(c) In our opinion and according to information and explanations given to us the
company does not hold any immovable property.

The inventory includes projects in progress. Physical verification of inventory has been
conducted at reasonable intervals by the management and discrepancies noticed which
were not material in nature have been properly dealt with in the books of accounts,

According to the information and explanation given to us, during the year the Company
has not granted any loans, secured or unsecured to companies, firm, or other parties
covered in the register maintained under section 189 of the Companies Act, 2013.

In our opinion and according to information and explanations given to us, there are no
loans, investments, guarantees and securities granted during the year in respect of
which provisions of section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public.

The Central Government has not prescribed maintenance of cost records under sub-
section (1) of section 148 of the Companies Act, 2013. Thus, reporting under clause
3(vi) of the order is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, provident fund, employees' state
insurance, income tax, duty of customs, goods and services tax (GST) and other
applicable material undisputed statutory dues have been deposited with delays during
the year with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of provident fund, employees'
state insurance, income Tax, duty of customs, Cess, Goods & Service Tax (GST) and
other material statutory dues were in arrears as at 31 March 2020 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
Income tax, duty of customs, value added tax, GST or other applicable material statutory
dues which have not been deposited as on 315 March 2020 on account of any dispute.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowings to banks and financial
institutions. There are no debenture holders.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. According to the information and
explanation given to us, the term loans raised were applied for the purpose for which
those were raised.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit




xi.

xii,

xiii,

Niv,

AV,

Xvi,

For BSD & Co

According to the information and explanations given to us, no managerial remuneration
has been paid or provided during the year.

According to the information and explanations given to us, the Company is not a Nidhi
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of
the Order is not applicable to the Company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with Section 177 and 188 of Act, where applicable and
the details of related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly, paragraph
3(xv) of the Order is not applicable.

According to information and explanations given to us, the Company is not required to
be registered under Section 45 |A of the Reserve Bank of India Act, 1934,

Chartered Accountants.—

-

rakash Chand Suré{i'\éc"'

Partner)

{

DIN: 20010276 AAAADL2883

Place: New Delhi
Date: 24" July 2020



Annexure Il to Independent Auditors' Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Omaxe Heritage Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Omaxe Heritage Private
Limited ("the Company") as at 31 March 2020 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAIl and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
oblain reasonable assurance about whether adequate internal financial controls over financial reporting
was eslablished and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company,

(b) Provide reasonable assurance thal transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the company; and




(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinien, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March 2020,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For BSD & Co
Chartered Accountants

¥m Registration NorBO0B 2
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rakash Chand Siy g
artner 8 AccO>”
embership No: 010276
DIN: 20010276 AAAADL2883

Place: New Delhi
Date: 24" July 2020



Omaxe Heritage Private Limited
(Formerly Known as Ansh Builders Private Limited)
Regd. Office: 10,1 ocal Shopping € Zentre, Kalkaji, New Delhi-1 10019
CIN: l.l45200[)l£(l)8|"]'(2l'.~‘2543

BALANCE SHEET AS AT 31 MARCH 2020

(Amount in Rupees)

Note

Particulars No Asar 31 March 2020 As at 31 March 2019
ASSETS
Non-Current Assers
W Property, Plant and Fyuipment 1 6,053,530.37 H39.450,97
by Right of use assers 2 1,438,157.00
€] Finaneial Assets
i) Loans 3 119,207,130.46 .
) Deforred Tax Assets {ner) 4 27,425,328.00 430.008.00
¢} Non Current tax Assers 161951916 -
) Other Current Assets 5 4,1 14,84 -
155,747,779.83 1,278,158,97
Current Assers
A} Inventones GO 5.250,835,255.70 4,770,824,014,73
b Financial Assers
1) Cash and Cash Equivalenis 7 16,449%,574.22 231938730
u} Living 8 312,624.68 .
€} Other Curgent Assets ] 68,546,387,47 53,886,237.00
5,336,143,842 16 4,827,029,639.03
TOTAL ASSETS 5,491,891,621,99 4,828,308,098.00
EQUITY AND LIABILITIES
Equity
4 Equity Share Capital n SUO,000,00 SO0
) Other Eguiry (B1,594,977.07) (1.271,120.00)
(81,094,977.07) (771, 121.00)
Liabilities
Non-Current Liabilities
2 Fnaneal Liabilines
) Bomowings 1 2,296,874.00
i) Lease habilities 128.285.00 .
w) Other Fanoneial Ligbilitics 12 THLM2.84
b)  Other Non Current Babilitics 13 2,299,587.40 .
) Provisions 14 4,944,663.00 2725300
10,380,452,24 272,333.00
Current liabilities
Al Financial Luabilies
1) Bormowings 15 2,509.20%,285.640 1RO 530,069,100
v} Lease habilites 1 A13,960,00
) Trade Payaliles 16
Tol outstanding dues of micro ente rpases and small enterprises V4.565.261.00
Toral outsranding dues of eredi s other than micro i s aned small
enterprises 2260, 318,981.51 2.09096,0135,322.00)
m) Other Financral Liabilitics 17 196, 708,361.48 BOKE 016,00
b)  Onher Current | sabilines 18 560,206,576,23 20,546.292.0)
€) Poowisions 19 Y. 72100 10,087 (0)
5,562,606,146.82 4,828,806,686.00
TOTAL EQUITY AND LIABILITIES 3,491,891,621.99 4,828, 308,098 00
Sygmificant acey ntng policies A
Nowes om fnancul statenents |44

The nutes referred o above form an tegeil peet of fnancinl staements.

As per vur audin report afeven dare attached
o noid o behalf of
BSD & Co.

(Regn. No. (NN 28)
Chartered Aceountams

rakash Chand Surana
Yariner
I No 010276

Pld -~ 2001027 64600 DEL 3
Phace: New Delly

T2k JuL 2020

Rahul
(hirector)
DIN: 00007 972

(Dirceton)

For and on behatlf of boand b dicetons
.
F' \ W

arwal Roapendra Kumar

DIN:H15222224



, Omaxe Heritage Private Limited
(Formerly Known as Ansh Builders Private Limited)

Regd. Office:10,Local Shopping Centre,Kalkaji,New Delhi-110019
CIN: U45200D1.2008PTC 172543

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2020

(Amount in Rupees)

Particul Note No. Year Ended Year Ended
A 31 March 2020 31 March 2019
REVENUE
Revenue from Operations 20 1013797550 76,270.00
Other Income 21 114,315,23 334.73
TOTAL INCOME 1,152,290.73 76,604.73
EXPENSES
Caost of Material Consumed, Construction & Other Related Project Cost 22 A80,151,077.20 4,770,684,178.50
Changes in Inventories of Finished Stock & Projects in Progress 23 (480,151,077.20) (,770,684,178.59)
Employce Benefits xpense 24 - 282,620.00
Fnance Costs 25 351,685.79 313910
Depreciation and Amortization lixpense 26 3,262,400.01 80,350.03
Other Expenses 27 101, 465,63 1.00 1,399 696,00
TOTAL EXPENSES 105,079,716.80 1,765,805.13
Profit/ (Loss) Before Tax (103,927,426.07) (1,689,200.40)
Tax Expense 28 (26,134,882.00) (438.918.00)
Profit/(Loss) For The Year (A) (77,792,544.07) (1,250,282.40)
Other Comprehensive Income
1) Items that wall not be reclassified to Statement of Profit and Loss

Remensurements of the Net Defined Benefit Plans (3,382,750.00)

T On Remeasurements of The Net Defined Benehit Plans - Actuarial Gain or Loss 851,438.00 -
Total Other Comprehensive Income/ (Loss) (B) (2,531,312.00) -
Towl Comprehensive Income for the Year (comprising of
profit/ (loss) for the vear and other comprehensive income/(Loss))

(A+B) (80,323,856.07) (1,250,282.40)
Farming Per Equity Share-Basic & Dilured (In Rupees) 29 (1,555.85) (25.01)
Significant accounting policies A

Notes on financal statements 144
The notes referred to above form an meegral part of financial statements

\s per our audit report of even date attached

For and on behalf of Forand on behalf of board of directors

BSD & Co.
(Regn. No. -0003125)

Chartered Aceountants —— V

Rahul Aggarwal Roopendra Kumar
(Director) (Inrecton)
M No, 010276 DIN: 00097972 DIN:5222223

UD) o~ 2001026 ANMADLIZE 2

Place: New Delh

P24 UL 000



Omaxe Heritage Private Limited
(Formerly Known as Ansh Builders Private Limited)
Repd. Office:10,Local Shopping Centre Kalkaji New Delhi-110019
CIN: U45200D1L.200811C 172543

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 March 2020

A. Equity Share Capiral

Particulars Number (Amount in Rupees)
Balance as at 1 April 2018 50,000 500,000,00
Changes in equity share capital during 2018-19 = =
Balance As at 31 March 2019 50,000 500,000.00
Balance as at 1 April 2019 50,000 SO0,000,00
Changes in equity share capital for the year ended 31 March 2020 - -
Balance As at 31 March 2020 50,000 500,000.00

B, Other Equity

(Amountin Rupees)

Auributable to owners of Omaxe Heritage Private Limited
Reserves and Surplug Other Comprehensive Income
Deseription
" y Remeasurement of Defined Benefic - -
Retained Earmnings Obligation Fotal Other Equity
Balance as at 1 April 2018 (20,838.60) - (20,838.60)
Profit/(Loss) for the vear (1.250,282.40) . (1,250,282.40)
Chther Comprehensive Income 3 . -
Balance As at 31 March 2019 (1,271,121,00) - (1,271,121.00)
Balance as at | April 2019 (1,271,121.00) - (1,271,121.00)
Profit/ (Loss) for the year (77,792,544.07) (77,792,544.07)
(ther ¢ omprehensive locome . (2,531,312.000) (2.53|.312.00}
Balance As at 31 March 2020 (79,063,665.07) (2,531,312.00) (81,594,077,07)

he nates referred to above form an integral part of finuncial statements.

\s per our audit report of even date anached

Ffor and on behalf of For and on behalf of board of dircctors
BSD& Co.

(Hegn. No. -0003128)

Chartered Accountants

QLVM -

rakash Chand Surana

NEd A l,r;."""\‘ Rahul Aggarwal Roopendra Kumar
Partner — (Ihreeror) (Drceron)
M No 010276 DIN: pn97972 12IN:05222223

UDId -2, 01 0L7) 6 APAA DL28S 2

Place: New Della
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Omaxe Heritage Private Limited

(Formerly Known as Ansh Builders Private Limited)
Regd. Office:10,Local Shopping Centre,Kalkaji,New Delhi-110019

CIN: U45200DL2008PTC172543

Cash Flow Statement for the Year ended 31 March 2020

(Amount in Rupees)

Particulars

Year Ended
31 March 2020

Year Ended
31 March 2019

Cash flow from operating activities
Profit/(Loss) for the Period before tax
Adjustments for

Depreciation and amortization expense

Interest on Lease Liability

Interest and finance charges

Operating profit before working capital changes
Adjustments for working capital

Inventories

Loans

Orther non-financial Assers

Trade payable and other financial and non financial liabilities

Net cash flow from operating activities
Direct tax paid

Net cash generated from Operating activities (A)

Cash flow from investing activities
Purchase of fixed assets

Net cash generated from /(used in) investing activities (B)

Cash flow from financing activities

Proceed from horrowings(net)

Repayment of Lease Liability

Interest and finance charges paid

Net cash (used in)/gencrated from Financing activities (C )

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

(103,927,426.07) (1,689,200.40)
3,269,023.49 80,448.06
317,185.00
289,176,299.46 296,017,128.10
188,835,081.88 294,408,375.76

(480,011,241.06)
(119,519,755.14)

(4,770,824,014.73)

(14,664,265.31) (53,886,237.00)
(146,050,541.02) 2,869,617,279,00
(760,245,802.53) (1,955,092,972.73)
(571,410,720.65) (1,660,684,596.97)

(1,619,519.16) (90.00)
(573,030,239.81) (1,660,684,686.97)
(7,266,199,89) (919,899.03)
(7,266,199.89) (919,899.03)

709,752,580.60

1,803,530,069.00

(1.430,000.00) -
(113,895,953.98) (140,102,487.10)
594,426,626.62 1,663,427,581.90

14,130,186.92 1,822,995.90

2.319,387.30
16,449 57422

496.391.40
2,319.387.30



(Amount m Rupees)

FOR THE PERIOD/YEAR ENDED

Year Ended

31-Mar-20

Year Ended

3-Mar-19

COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT

Cash on hand

Balinee with banks

Cash and cash equivalents at the end of the Period /year

72761000

15,721,963.22

29403700

2,121,350.30

16,449,574.22 2,319,387.30

RECONCILIATION STATEMENT OF CASH AND BANK BAIANCES
[Arrount i Rupees)
Year Ended Year Ended
FOR THE YEAR ENDED
J-Mar-20 31-Mar-19

Cash and cash equivilents at the end of the vear as per above 16,44%,574.22 2,319,387.30
Cash and bank balance as per balance sheet {refer none 7)) 16,449,574.22 2,319, 387.50

DISCLOSURIEE AS REQUIRED BY IND A5 7

Reconciliation of liabilities arising from financing activities

(Amicnt in Hupees

M-Mar-20

Opening Balance

Cash Nows MNan Cash Changes

Closing balance

Long teom secured borrowangs

Short term unsecured horrowings

Toral liabilities from financial activities

1800, 330, 0659.00
1,803,530,069.00

1,079,364 00 -

105,673, 21060

709,752,580.60 -

10T G (K

2,500, 203, 285,600

2,513,282,649.60

(Amount i Rupees)

I-Mar-19

Opening Balance

Cash Nows Non cash changes

Closing balance

Short term unsecured bormowing

Toral labilities from financial activities

1RO, S0, 065 ()
1,808, 530,069 060 -

1B, 5 0,000 (M)
1,503,5.30,065.00

Note:- Depreciation includes amount charged 10 cost of material consumed, construction & other related project cost.

A per o sl pepont of even dare arrached

Forr amd om behall of
BSD& Co.

(Regn: Noo iN03125
Juarvered Accountams

rakash Chandd Sllfik‘
\

1"yremer p

MNo 010276

UPId~200)02) 6 MAADL2TY?

Pace: New Delln
ane

24 JUL 2020
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ahul Aggarwal
I hrector)
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For and on behall of board of dwectors

Roopendra Kumar
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(i)

(i)

"

Significant Accounting Policies :

Corporate information

Omaxe Heritage Private Limited (formerly Known as Ansh Builders Private Limited) ("The Company") is a subsidiary company of Omaxe Limited.Registered address of
the Company is 10,Local Shopping Centee, Kalkaji New Delhi- 110019,

The company is into the real estate business,

Significant Accounting Policies ;

Basis of Preparation
The financial statements of the Company have been prepared in accordance with die Companies (Indian Aecountng Standirds) Rules 2015 (Ind A8 issued by Ministry
of Corporate Affairs (MCAY). The Company has uniformly applicd the accounting policies during the period presented,

Revenue Recognition
Revenue is measured at the fair value of the consideration received or receivable for goods supplicd and services rendered, net of returns and discounts 1o customers.

() Real estate projects
The company derives revenue from exceution of real estate projects. Revenue from Real Estate project is recognised in accordance with Ind AS 115 which establishes o
comprehensive framework in determining whether how much and when revenue is to be recopnised

Revenue from real este projects are recognised upon teansfer of control of promised real estare property to customer 1t an amount that relleets the consideration

which the company expects 1o receive in exchange for such booking and is based on following 6 steps :

L Identification of contract with customers
The company accounts for contract with 4 customer only when all the following criteria are mer:
- Parties (e, the company and the customer) to the contract have approved the contract (w wrating, orally or in accordanee with business pracoces) and are committed
to perform theie respective obligatons.
The company can idennfy each customer's nght regarding the poods o services 1o be transferred,
The company can identify the payment wems for the goods or services to be ransferred.
The contract has commercial substance (.o, risk, uming or amount of the company's future cash flow is expected to change as a result of the contract) and

Itis probable that the company will colleet the consideration to which it will be enuitled in exchange for the goods or seeviees that will be transforred to the
ount rare e,

customer. Consideration may not be the same due to dis
2. Identify the scparate performance obligation in the contract:-

Performance obligation is a promise 1o transfer 10 4 cust mer
* Goods or services or a bundle of goods or services i.c. distinet or a series of goods or services thar are substantially the same and are transferred in the same w ay.
* Ifa pronuse w ransfer goods or services is not distiner frr m goods or services in a eontract, then the goods or serviees are combined in a single performance

obhganon,

* The goods or services thatis promised w0 a costomer is distinet if both the following eriteria are met:

- The customer can benefit from the goods or services either on its own or together with resources that are readily available 1 the customer (re. The goods or
services are capable of being distinet) and

The company’s promise to transfer The goods or services 10 The customer is separaicly idennfiable from The other promises in The contracr 1.e I'he gooids  or

services are distimer within The context of The contract,
3 Sansfaction of the performance obligation:-
The company recopnizes revenue when (or as) the company sausfies a performance obligation by transfernng a promised goods or services 1o the customer.

Ihe real estate properties are transferred when (or as) the customer obtains control of Property.

4 Determimation of wansaction price:-
The mansacrion price is the amount of consideration 1o which the company expects 1o be entitled in exchange for transfeening promised goods or serviees to customer
excluding GST.

The comsideraton promised in a contect with & cus mmee may include fixed amount, vanable amount or both, In detcrmining transaction price, the e WIPANY ASsUmMes
that goods or scrvices will be transferred 1o the customer as promised i accordance with the exisung contract and the contract can't be eancelled, renewed or
modificd

5 Mllocatng the transaction price o the performance obhganon:

The allocanon of the toral contract price w vanous performance obligation are done based on their standalone selhng prices, the stand alone selling prce 15 the price at
which the company would sell promised oods or services séparately w the customers.,
ORecogmtion of revenue when {or as) the company <atisfics a pecformance obligation:
Perf
Peclurmance obligation is satisficd over tme if one of the entena out of the following three 1s met:

emance obliganen is sansfied over ime or 4t 2 [eant n e

o

The customer simultancously receives and conxumes A benefit provided by the e mpany's performance as the e mapany performs
< The company's performance creates or enhances an asser that a customer controls as asset 15 created or enhanced or
The company’s pecformance doesn’t ereate an asser within an altermative use 1o the e mnpany and the company has an enforceable nght 1o payment for performance

complered o dare,
Therefore the revenue recogmition for a performance obligation is done over time if one of the crite i s met out of the above three else revenue reer wnnon for a
performance obligaton is done at PoInt in time,

The company disaggregate revenue from real estate projects on the basis of  nature of revenue




(iii)

)

(vi)

(vii)
(a)

(h)

(b) Project Management Fee
Projeer Management fee is accounted as revenue upon satisfaction of performance obligation as per agreed terms.

(c) Interest Income

Interest due on delayed payments by eustomers 1s accounted on acerual busis.

(d)Income from trading sales

Revenue from trading activities is accounted as revenue upon satisfaction of performance obligation,
(¢) Dividend income

Dividend income is recogmzed when the right to reccive the payment is established.

Borrowing Costs

Boreowing cost that are directly attribusable 1o the aceuisition or construction of a qualifying asset (including real estate projeets) are considered as part of the cost of the
asset/project. All other borrowing casts are treated as period cost and charged o the siarement of profitand loss in the year in which incurred.

Property, Plant and Equipment
Recognition and initial measurement

Properties, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, bortowing cost, if capitalization criteria are met and direcily
attributable cost of bringing the asset ro its working condition for the intended use., Any trade discount and rebates are deducted in arriving at the purchase price,
Subsequent costs are included 1n the asser’s careying amount or recopnised as a separate asset, us appropriate, only when it is probable that future economic benefis
associated with the item will flow to the Company. All other repair and maintenance costs are recognised in statement of profit or loss as incurred.

Subsequent nt (depreciation and vscful lives)

Depreciavon on Property, Plant and Fquipment is provided on writien down value method based on the uschul life of the asser as specified in Schedule 11 to the

Companies Acr, 2013, The management estimates the useful life of the assets as preseribed in Schedule 1 1o the Companics Act, 2013 except in the case of steel
shuttering and scaffolding, whose life is cstimated as five yeirs considernng obsolescence.

De-recognition

Anitem of property, plant and equipment and any significant part initially recogmised is derecognized upon dispusal or when no future cconomic benefits are expeeted
from its use or disposal, Any guin or loss arising on de-recognition of the asser (ealeulated as the difference between the net disposal procceds and the carrying amount of
the asset) is included in the income statement when the asset is derccognized

Intangible Assets

Recognition and initial measurement

Intangible assets arc stared ar their cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization eriteria are met and dircetly attnbutable cost of
bringing the asset 10 its working condition for the intended use. Any irade discaunt and rebates are deducted in arnving at the purchase price.

Cuh

quent ment (amorti and useful lives)

Intangible assers comprising of FRIP & other o mputer software are stated at cost of acquisition less accumulated amortizaion and are amortised over 4 penad of four
years on staught line method,

Impairment of Non Financial Assets

The Company assesses at cach balince sheet date whether there 18 any indication that an asset may be mmpaired. If any such indication exisis, the Company esumates the
recoverable amount of the asser I such recoverable amount of the asset or the recoverable amount of the cash-generating umt 1o which the asset bel mgs 18 less than s
carrying amount, the carrying amount is reduced 1o its reeoverable amount. The reduction 15 ireated as an impaiement loss and s rec wnized i the stement of profir

and Joss,
Financial Instruments
Financial assers

Initial recognition and ement

Financial assets are recognised when the mpany becomes a party 1o the contractual provisions of the financil instrument and are measured iivally at far value

adjusted for transaction costs

Subsequent measurement

(1) Financial instruments ar amortised cost - the financial mstrument is measured at the amaortised cost if both the foll mwang conditions are mer:

(a) The assetis held within a business model whose objecuve 1s 10 hold assets for colleeting contractual cash Mows, and

(b) Conractual terms of the asset give nse on specified dates 1 cash lows that are solely payments of pancipal and imerest (SPPL on the prneipal amount outstanding,

After inital measurement, such financial assets are subsequentdy measured ar amortised cost uding the effecave mmerest ere (EIR) method. Al other debt ingtruments are
measured ar Faie Value through ather e mprehenstve mcome or Fair value th wigh profit and loss based on Cy wpany's busimess model
(2) Heuiry nvestments — All equiry investments in scope of Ind AS 109 are measured at fair value. Equiy instruments which are held for trading are gencrally classificd

as at fur value throgh profic and loss (FVTP] ). For all other equity instraments, the Company decides o classaify the same either as ar fur value theough other
pany makes such clection on an instrument by instrument basis. The

comprehensive income (FVOCTH or far value theaugh profic and loss (VTPL), The G
classification is made on minal reed wmtion and s arrevocable,

(3) Mutwal funds - AN muial funds in scope of Ind-AS 109 are measured ar fair value throwgh profie and loss (V111

De-recognition of financial assets

A finaneil asset is pamanly de-recopnised when the aghis 1o receive cash flows from the asset have expired or the Company has ransferred ns nghts w recave cash
flows from the asser,

Financial iabilities

Initial recognition and ment

Al financaal lalwbes are rece sgnised minally at fiie value and reansaction cost that are annbutable 1o the acquisinon of the financial habilives are also adpsted. These

liabalines are classificd as amortsed cost.
Subsequent measurement
Subsequent to minal recogninon, these labilies are measured atamarnsed cost using the effectve interest method. These abilities nclude borrowings and deposits.

De-recognition of financial liabilities

A financial liability 15 de-recogmsed when the obliganon under the liability is diseharged o cancelled or expued. When an existing financial liability s replaced by another
from the same lender on substntally different terms, or on the terms of an existing liability are substantially modified, such an exchange or modificanion is treated s the
de-recogmition of the ongipal lubility and the rec wmition of a new lability. The difference in the Fespectve carmyng amounts is recognised in the staement of profit or




[

(c)

(d)

(e)

0}

(viii)

(ix)

(x)

'

Compound financial instrument

Compound fnancial instrument e sepacated into lability and equity components based on the terms of the contract. On issuance of the said instrament, the liabil
component is arrived by discounting the Bross sum at a market rate for an equivalent non-convertible instrument. Ihis amount is classificd as a financial liability
measured at amortised cost unil it i extinguished on conversion or redemption, The remainder of the proceeds is recognised as equity component of compuound
financil instrument. This is recognised and included in shareholders’ cquity, net of  Income tay elfects, and non subsequently re-measured.

Financial guarantee contracts

Financial guaraniee contracts are those contracts that require a payment to be made to reimburse the holder for a loss it incurs beeause the specified party fails 10 make o
payment when due in accordance with the terms of a debt instrument, Financial uarmntec: contracts are recognised initially as a liability ar fair value, adjusted for
frnsaction costs that are dircetly atiributable to the issuinee of (he guarantee, Subsequently, the liability is measured at the higher ofF the amount of expected loss
allowance determined as per impairment requitements of Ind-AS 109 and the amount recognised less cumulative amortization,

Impairment of financial assets
The Company assesses on 4 forward looking basis the expected credit losses associated with it assets carried at amortised cost and FVOC] debt instruments, The
impairment methe ology applicd depends on whether there has been a significant increase in eredit risk, Note 39 details how the ¢ mpany determines whether there has

been a significant inerease in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses (o be
recopnised from initial recapmuon of the reecivables,

Offsetting of financial instruments

Financial assers and fnancial liabilities arc offset and the tetamount is reported in the balance sheet if there is a currently enforceable legil right to offset the recopised
amounts and there is an intention 1o sertle on a net basis, to realize the assers and settle the labilities simultaneously.

Fair value measurement

Faie value is the price that would be received 1o sell as asset or pad 1o ransfer 3 liability in an orderly transaction between marker participants at the mensurement date.
The fair value measurement is based on the presumption that the transaction 1o sell the asset or transfer the liability takes place cither:

* In the principal market for the A85CL Or }j;lhiliry, or

* In the absence of a principal market, in the most advantageous market for the asser or hablity,

The fair value of an asset or a lability is measured using the assumptions that market pammaipants would use when pricing the asser or liability, assuming that market
parteIpants act i their cconomic best mtercst,

A fair value measurement of 3 non-financial asset takes into account a market participant’s ability ro generate ccanomic benefits by using the asset in its haghest and best
use or by selling it 1o another marker pacticipant that would use the asser in is highest and best use.

The company uses valuation techniques that gre appropriate in the circumstances and for which sufficient dare are available 1o measure fur value, maximizing the use of
relevant observable nputs:

* Level 1- Quioted (unadjusted) market prices in acuve markets for identical assets or habihnes

* Level 2- Valuation techmigues for which the lowest level iny ur s simificant to the fair value measurement 13 dircctly or indirectly observable
I ) )

* Level 3- V.

1on techniques for which the lowest level input that is significant to the fair value measurement is unobseryable

For asscts and labilies that are recagnized in the financial stements on A recurnng basis, the ( Ompany dereemines whether transfer have occurred between levels in
the hicrarchy by ferassessing categonzanon (based on the howest level mput thar is significant 1o the fair value measurement as a whole) at the end of each reporting
penid.

For the purpose of fair value discly msure, the Company has determined classes of assers and liabilities on the basis of nature, characteristics and risks of the asset or

hability and the level of the faie + tlue hierarchy as explained above.

Inventories and Projects in progress
(a) Inventories

(1) Building material and o msumable stores are valued ar lower of cost and niet realisable value, Cost js derermined on the basis of the Fiest in Varse oy’ method,

() Land is valued at lower of cost and net realisable value, Cosy s dewermined on averige method, Cost includes cost of acquisition and all related coss

(i) Construction work 1 progress s valued at lower of cost and net eealisable value, Cost includes cost of matenals, services and other related overheads related 10
project under eonstruciion,
(i) Complered real estare project for sale is valued at lower of cost and ner realizable value. Cost includes e st of land, matenals, constructic m, seeviees and other relared

overheads,
(v) Stoek in trade is valued a1 lower of cost and net realisable value

(h) Projects in progress
Projets in progress are valued an lower of cost and net realisabile value, €Cos nclodes comt of land, development shts, marerals, construction, services, borrowing cosis
I« progi | W ]

and other  overheads rely nng o projects

Foreign currency translation
(#) Functional and presentation currency
are presented in currency INR, which is also the funcnonal currency of the Company.

The financial statemen
(b) Foreign currency transactions and balances

1. Foreign currency transactions are recorded at exchange rates prevailing on the date of TESPECOVE transactions.

u Financial assets and financial liabiliies 1n foreign currencies existing at balance sheet date are translated at year-end rates.

. Horcign curreney transhation differences related 1o Acquisinon of imported fixed assets are adjusted in the carying amount of the related fied assets, All other forcipm
currency guns and losses are rece wnzed 0 the sttement of profit and loss




(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

Retirement benefitg

L Contributions payable by the Company to the concerned government authorities in respect of provident fund, family pension fund and employee state insurance are
charged 10 the statement of profit ind loss,

i The Company is having Group Gratwity Scheme with Life Insurance Corporation of India. Provision for gratuity 15 made based on actuarial valuation in accordance
with Ind AS-19.

« Provision for leave eneashment in respect of unavailed leave standing 1o the eredit of employees is made on actuarial basis in accordanee with Ind AS-19,

w. Actuarial gains/losses resulting from re-measurements of the liability/asset are included in other comprehensive incone.

Provisions, ingent and contingent liabilities

A provision is recognized when:

* the Company has a present obligation as a result of 4 past event;

* it s probable that an outflow of resources embodying ceonomic benefits will b required to settle the obligation; and

* archiable estimate can be made of the amount of the obligation,

A disclosure for o contingent liability is made when there is a possible obligation or a present obligation thar may, but probably will not, require an outflow of resources,
Where there is o possible obligation or a present obligation that the likelihood of ouflow of FesuEees is remote, no provision or disclosure i made.

Earnings per share

Basic earnings per share are cileulated by dividing the Net Profit fur the year atributable to equity sharcholders by the weighted werage number of equity shares
outstanding during the year.

For the purpose of caleulatng diluted carnings per share, the Net Profit for the year atributable 1o equity sharcholders and the weighted average number of shares
outstanding during the yeur are adjusted for the effects of all dilutive potential equity share.

Lease

The company has applicd INDAS 116 w.e.f 01.04.2019, In accordance with INDAS 116, the company recognises nght of use assers representing s dght to use the
underlying asset for the lease term at the lease commencement date. The cost of rght of use asser measured at inception shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease payments made at or before commencement date less any lease incentive received plus any inital dircer cosy
meurred and an estimate of cost 1o be meurred by lessee in dismantling and removing underlying asset or restonng the underlying asset o site on which it 15 located. The
night of use asset is subsequently measured ar cost loss accumulated depreciation, accumulated impairment losses, if any, and adjusted for any re-measurement of lease
lability. T'he nght of use assets is depreciated using the Straight Line Method from the e mmencemuent date over the charter of lease term or useful life of dght of use

asset. The esumated uscful life of fight of use assers are determined on the same basis as those of Property, Plant and Fquipment, Right of use asset are tested for

impairment whenever there i any indication that their carmymg amounts may not be recoverable. Impasrment loss, if any, is recogmised in Statement of Profit and Loss,
The company measures the lease labili ¥ at the present value of the lease payments that are not paid ar the commencement date of lease. The lease payments are
discounted using the inrerest rate implicit in the lease, if that rate can be readily determined, 1f that rate cannot be readily determined, the company uses mcremental

borrowing rare.

The lease labality 1 subsequently re-measured by increasing the carmying amount to reflect interest on lease liabality, reducing the carrying amount o reflect the lease
wee fixed lease payments. The

payments made and re measuring the carrying amount 10 reflect Ny raassessment or lease modification or to reflect revised-in-subs
company recogmises amount of re-measurement of lease ability due o modification as an adiustment 1o write off use asset and statement of profit and loss depending
upon the nature of modification, Where the carmng amount of fight of use assets is reduced 1o zero and there s further reduction in measurement of lease lability, the

COmPpany recognises any remaining amount of the re-measurement in Statement of Profit and Loss,

The company has elected not to apply the requirements of INDAS 116 10 short term leases of all assets that have a lease term of 12 m nths or less unless enewable on

long term basis and leases for w hich the underdying asset is of low value, The lease payments associated with these leases are recognised as an expense over lease term.

Income Taxes

1. Provision for current ax is made based on the tax payable under the Income Tax Aet, 1961, Current income tax relating to nems recopnised vurside profir and loss is
recogmised outside profit and loss (cither in other comprehensive income or in equity)

i Defereed tax is rees mised on temporary differences between the carmyng amounts of assets and liabilites in the financial statements and the corresponding s bases
used in the computation of mxable profit.

Deferred tax labilines anel assets are measured ar the s rates that are expected 1o apply in the penod in which the liability i sertded oF the asser realised, based on
rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting perod. The carrying amount of Deferred tax habilitics and asscrs are

reviewed ar the end of cach feportng penod

Cash and Cash Equivalent
Cash and Cash equivalent in the balance sheet comprises cash ar bank and cash on hand, demand deposits and short term de posits which are subject 1o an nsignificant
change in value

The amendment i Ind AS.7 freauires cntines o provide diselosure of change in the habilines  ansing from financing acnvanes, including both changes ansing frim cush
I [ K 14 ) B 1A K

flows and non cash changes (sueh ax i e exchange g or loss), The mpany has provided information for  both current and comparative period in cash Mlow

statement




(xvii) Significant manag t judg in applying accounting policics and estimation of uncertainity
Significant munagement judgements
When preparing the fnancial statements, management undertakes a number of judgements, estimates and assumptions about the reeognition and measurement of assets,
liabilites, income and expenses.

Estimation of uncertainty related to Global Health Pandemic from COVID-19
The Company has assessed the possible effeets that may result from the pandemic relating to COVID-19 on the carying amounts of Receivables, Tnventories,
sidering the assessment,the company has considered internal information and is highly dependent on estimates and

Investments and other assets & linbiliies. In
circumstances as they evolve,
(a)Recognition of deferred tax assets

The extent 1o which deferred tax assets can be recognized is based on an assessment of the pr shability of the Company's future taxable income against which the
deferred tax assets can be wrilized.

Estimation of uncertainty

(u) Recoverability of advanees/receivables

At cach balance sheet date, based on historical default eates observed oyer expeeted life, the management assesses the expecied credit loss on oustanding receivables and
advances. ‘

(b) Defined benefit obligation (DBO)

Manmagement’s estmate of the DBO is based on a number of enneal underlying assumptions such as standard rates of nflaton, medical cost trends, martahity, diseount
rate and anncipation of future salary increcases, Vanation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses,

(¢) Provisions

At cach balance sheet date on the basis of management judgment, changes in facts and legal aspeets, the ( ompany assesses the requirement of provisions against the
outstanding wareantics and guarantees. However the actual future outcome may be different from this judgement.

(d) Inventories

Inventory is stated at the lower of cost or net realisable value (NRV),

NRV for completed inventory is assessed including but not limited to marker conditions and prices existing at the reporting date and is determined by the Company
based on netamount  that it expects to realise from the sale of mventory in the osdinary course of business

NRV in respeet of inventoriesunder canstruction is assessed with reference to market prices (by referring o expected or recent selling price) at the reporting date less

esumated costs o complete the constructon, and esumated cost necessary 1o make the sale. The costs o complete the construction are estimated by management

(e) Lease

The Company evaluates if an arcangement qualifics to be a lease as per the requirements of — INDAS 116, Identification of & lease requires significant judgement. The
company uses significant judgement in assessing the lease term (including anncipated renewals) and the applicable discount rate.

The company determines the lease teem as the ne m-cancellable perod of lease, ogether with both penods covered by an option 1o extend the lease if the company is
s af the company is reasonably certaim not 1o exercise that opuon. [n

seasonably certain o exercise that opnon and penods covered by an option to terminate the len:

exercise whether the company is reasonably cortain to excrcise an option o extend a lease or (0 exercise an option 1o terminate the lease, it considers all relevant facts and

circumstances that ereate an eeonomic incentive for the o mpany 1o exercise the option to extend the lease or to exercise the option 10 terminate the lease. The company
P )

revises lease term, if there is change in non-caneellable penod of lease. The discount rate used 1s generally based on incremental borrowing rate.

(f) Fair value measurements

Management applics valuation tec hagues to determine the fair value of finaneial instruments {where active market quotes are not avalable) and non- financial assers, This
involves developing cstimares and assumptions consistent with how market partcipants would poce the mstrument [/ assers. Management bases s AssUMpHOns on
observable date as far as possible but this may not always be available. In thar case Management uses the best relevant mnformation avalable. Psumated fair values may
viry from the actual prices that would be achieved in an arm’s length transaction at the reporting date

(g) Classification of assets and liabilities into current and non-current

The Management classifics assets and liabilities into current and non-current categories based on its operating cyele.




" Note 1: PROPERTY, PLANT AND EQUIPMENT

(Amount in Rupees)

Particulars Planl. and (.)fﬁce Fun:xilure and Vehicle* Total

- Machinery Equipments Fixtures
Gross carrying amount
Balance as at 1 April 2018 = - - - -
Additions 3,750.00 109,699.03 806,450.00 919,899.03
Disposals - - - - -
Balance As at 31 March 2019 3,750.00  109,699.03 806,450.00 - 919,899.03
Balance as at 1 April 2019 3,750.00  109,699.03 806,450.00 - 919,899.03
Additions 40,000.00  296,767.89 487,604.00 G,441,828.00 7,266,199.89
Disposals - - - - -
Balance As at 31 March 2020 43,750.00  406,466.92 1,294,054.00 6,441,828.00 8,186,098.92
Accumulated depreciation
Balance as at 1 April 2018 - - - - -
Depreciation charge during the year 98.03 4,153.69 76,196.34 80,448.06
Disposals - - - -
Balance As at 31 March 2019 98.03 4,153.69 76,196.34 80,448.06
Balance as at 1 April 2019 98.03 4,153.69 76,196.34 - 80,448.06
Depreciation charge during the year 6,623.48  105,331.02 225,203.54 1,714,962 .45 2,052,120.49
Disposals - -
Balance As at 31 March 2020 6,721.51 109,484.71 301,399.88 1,714,962.45 2,132,568.55
Net carrying amount As at 31 March 2020 37,028.49 296,982.21 992,654.12 4,726,865.55 6,053,530.37
Net carrying amount As at 31 March 2019 3,651.97 105,545.34 730,253.66 - 839,450.97

"Vehicles are hypothecated apainst vehicle loan(refer note 11.1)

Note:

(Amount in Rupees)

Particulars

Year ended

31 March 2020

Year ended
31 March 2019

Depreciation has been charged 1o

- Cost of material consumed, construction & other related project cost (refer note 22) 6,623.48 98.03
- Statement of profit & loss(refer note 20) 2.045.497.01 80,350.03
Total 2,052,120.49 80,448.06

Note 2 : RIGHT OF USE ASSETS

(Amount in Rupees)

Particulars

Tortal

Gross Carrying value as at 01 April 2019 upon adoption of INDAS 116

Add: Right of use assets added during the year
Lesst i) Depreciation on ripht of use assets (refer note 26)

) Impairment losses

2.655,060.00

(1.216,903.00)

Net Carrying value as at 31st March 2020

1,438,157.00




Note 3: NON CURRENT LOANS

(Amount in Rupees)

Particulars

As at
31 March 2020

As at
31 March 2019

{(Unsceured considered good unless otherwise stated)
Security deposit
Considered Good

119.207,130.46

Total 119,207,130.46 -
Note - 4: DEFERRED TAX ASSETS - NET
The movement on the deferred tax account is as follews:
(Amount in Rupees)
_— As at As at
articuiary 31 March 2020 31 March 2019
At the beginning of the year A30,008.00 H5.00
Credit/ (Charge) to statement of profitand loss (refer note 28) 26,134.967.00 438,923.00
Credit/ (€ “hitrge) to ather comprehensive income 851, 438.00
Movement in MA'T Credit (B5.00)
At the end of the year 27,425,328.00 439,008.00
Component of deferred tax assets/ (habilities) :
(Amount in Rupees)
As at As at

Particulars

31 March 2020

31 March 2019

Deferred Tax Asset

Lixpenses allowed on payment basis

Diffecence berween book and tax base of fixed assers
Others

1,269.6T1.00
253.241.00

25902,416.00

73,481.00
4.827.00
360,615.00

Effect of Fair Valuation of Development Income -
Mat Credit Entitlement - H5,000
Total 27,425,328.00 439,008.00
Note 5: OTHER NON CURRENT ASSETS
(Amount in Rupees)
As at As ar

Particulars

31 March 2020

31 March 2019

(Unsecured considercd good unless otherwise stated)

Prepaid Expenscs 411484
Total
ot 4,114.84 -
Note 6 : INVENTORIES
(Amount in Rupees)
i Asan As at
Particulars 31 March 2019

31 March 2020

Building Matenal And Consumables
Project In Progress
Towl

5,250,835,255.79

139,836.14
4,770,684,178.59

5,250,835,255.79

4,770,824,014.73




Note 7: CASH AND CASH EQUIVALENTS

(Amount in Rupecs)

Baariiobics As at As at
xticuluns 31 March 2020 31 March 2019
Balances With Banks:-
In Cuorrent Accounts 15,721,963.22 2,0021,350.30
Cath Ol Fund 727,611.00 298,037.00
Taotal 16,449,574.22 2,319,387.30
Note 8 : CURRENT LOANS
(Amount in Rupees)
Pastt As at Asat
dtticulam 31 March 2020 31 March 2019
(Unsecured considered good unless otherwise stated)
Security deposit
Considered Good 312,624,068
Total 312,624.08 -
Note 9: OTHER CURRENT ASSETS
(Amount in Rupecs)
As at As at

Particulars

31 March 2020

31 March 2019

(Unsecured considered good unless otherwase stated)
Advance against goods, services and others
- (thers

Balance With Government / Statutory Authontics
Prepaid Expenses

Total

rZV(

40,290,429 16

723,204.00

40,290,429.86
26,870,130.42
1,385827.19

723,204.00
53,163,033.00

68,546,387.47

53,886,237.00




Mote 10 EGUITY SHARE CAPITAL

(Amount m Rupecs)

As at As at

Particulars March 31,2020 March 31, 2019
Authorised

SO SO0,000) Equaty Shares of Rs 10 Fach SN0 SO0,0E000

500,000.00 500,000.00

Issued, Subseribed & Paid Up

SULIMHD (501000 Equity Shares of Rs 10 Fach Fully pad up SOULKLOH SE0 N0
Taotal 500,000.00 S00,000,00
Note - 10,1

Reconciliation of the shares ling at the beginning and at the end of the year

g As at As at

Harticalics March 31, 2020 March 31, 2019

Equity Shares of Rs, 10 each fully paid up Numhers Amountin Rupees Numbers Amount in Rupees
Shares outstanding at the beginning of the yuar SO,000) SOOI SN LI
Shares Issued dunog the year

Shares bought back dueing the year - -
Shares oustmanding at the end of the vesr 50,0600 SO,000. 00 50,000 S00,000.00

Note - 10.2
Terms/rights atached to shares
Equity

The company has only one class of cquity shares havang a par value of Rs 10/- per share. Fach holder of equity shares 1s enttded 10 one vote
be ranked pan-passu with the exting equity shares. The company declares and pays dividend i Indian rupees. The dividend proposed of an

the sharcholders i the ensmng Annual General Meetng In the evenr of hquidinon of the
distnbunon of all preferenmal amounts, fany n proportion o the number of equiny shares

company, the holders of cquity shares will be
held by the share holders..

pex share dEnew equiny shares, issued by the company shall
v by the Beard of Directors is subject 1o the approval of
entitled 1o receive femaming assers of the company, afier

Note - 10.3
Shares held by holding [ and subsidiaries of holding Company in aggregate
As at As at

March 31, 2020 March 31, 2019

Name of Sharcholder e e T ::
umber of shares ; er of sha i
held Amount in Rupees held Amount in Rupees
Equity Shares
Omaxe Lamted AT ATO000 00 3T AT
Omaxe Buldhome Limiped 13,0841 1300000 3,00 130,000 00
Naote - 10.4
Detail of shareholders holding more than 5% shares in capital of the company
Equity Shares
As As ar

March 31, 2020 March 31, 2019

Name of Sharcholder Nitoore Humbirorshaics
umber of shares - ber of « .
Yo of Holding Yo of Holding
held held

Chmaxe Limated AT 74 370000 74
Chmaxe Buldhome Limed 130000 26 RYTTY] 2

Note - 10.5

The company has nor allotted any fully pasd up shares pursuant 16 contract(s) withour payment beny recewed in eash The ¢on

shares nor has bought back any class of Share since the date of ws neopomnon

wpany has nesther allotied any fully pasd up shares

by way of bonus



Note 11: BORROWINGS-NON CURRENT

(Amount in Rupees)

Particulars

As at
March 31, 2020

As at
March 31, 2019

Secured
Term Loans
Vehicle loans

Total

Note - 11,1

Nature of security of long term horrowings are as under:

2,296,874.00 -

2,296,874.00 =

(Amount in Rupees)

Amount Outstanding Current Maturities

Particulars As at As at As at As at

March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
Secured
Vehicle loan is secured by hypothecation of the vehicle 4.079.364.00 1.782.490.00
purchased there against s e
Total 4,079,364.00 " 1,782,490.00 .
Note - 11.2

The year wise repayment schedule of long term borrowings :

(Amount in Rupees)

outstanding as at

Years wise repayment schedule

Particulars

31.3.2020 within 1 year 1-2year 2-3 years
Secured
Vehicle loan 4,079,364.00 1,782,490.00 1,953,572.00 343,302.00
Total Long Term Borrowings 4,079,364.00 1,782,490.00 1,953,572.00 343,302.00

Y




Note 12 : NON CURRENT OTHER FINANCIAL LIABILITIES

(Amount in Rupees)

Bt As at As at
articulace 31 March 2020 31 March 2019
_ Security deposit received 711,042.84 =
Total 711,042 .84 =
Note 13 : OTHER NON CURRENT LIABILITIES
(Amount in Rupees)
il As at As at
Particulars 31 March 2020 31 March 2019
Deferred Income 2,299,587 40 .
Total 2,299,587.40 -
Note 14 : PROVISIONS-NON CURRENT
(Amount in Rupees)
Parti As at As at
REweu oo 31 March 2020 31 March 2019
Leave Encashment 963,966.00 74,250.00
Gratuity 3,980,697.00 198,283.00
Total 4,944,663.00 272,533.00
Note 15 : BORROWINGS-CURRENT
(Amount in Rupeces)
As at As at

Particulars

31 March 2020

31 March 2019

Unsecured

Intercorporate loan from holding company namely M/s Omaxe Limited

2,509,203,285.60

1,803,530,069,00

Total 2,509,203,285.60 1,803,530,069.00
Note 16 : CURRENT TRADE PAYABLES
(Amount in Rupees)
As at As at

Particulars

31 March 2020

31 March 2019

Total outstanding dues of micro enterprises and small enterprises :
Orther Trade Payables due to micro enterprises and small enterprises

Total (A)

"Total outstanding dues of creditors other than micro enterprises and

small enterprises ;

Deferred Payment Liabilities
n respect of land purchased on deferred credit terms

Other Trade Payables
Fellow Subsidiary Cq mpanies
Orthers

Total(B)

Total(A+B)

34,565,261.00

34,565,261.00

2,205,000,000.00

2.845,088,533.00

148,111.00
55,170,870.51 150,946,789,00
2,260,318,981.51 2,996,035,322.00
2,294,884,242,51 2,996,035,322.00




Note - 16.1

* The information as required to be disclosed under The Micro, Small and Medium Ente
determined to the extent such parties have been identified by the company, on the

rprises Development Act, 2006 (“the Act”) has been
basts of information and records available.

(Amount in Rupees)

Particulars

As at

31 March 2020

As at
31 March 2019

Principal amount due o suppliers under MSMED Act, 2006

Interest accrued and due to supplier under MSMED Act, 2006 on above
amaount

Payment made o suppliers (other than interest) bevond appointed day during
the year

Interest paid 1o suppliers under MSMED Act, 2006

Interest due and payable on payment made 1o suppliers beyond appointed date
during the year

Interest accrued and remaining unpaid at the end of the accounting year

Interest charged to statement of profit and loss account duri ng the year for the
purpose of disallowance under section 23 of MSMED Act, 2006

Note 17 : CURRENT OTHER FINANCIAL LIABILITIES

34,565,261.00
677,222.00

6,980,341.00

115,201.00

792,701.00

792,423.00

(Amount in Rupees)

Paciiuay As at As at
———— 31 March 2020 31 March 2019
Current marurties of I mg term borrowings 1,782.490.00

Interest accrued but not due on borrowings
Due to Emple wees
Interest On trade payables

Other Payables

26,231.48
9,937,676.00
183,748,755.00
1,213,209.00

180,275.00
8,494.641.00
10,000.00

Total 196,708,361.48 8,684,916.00
Note 18 : OTHER CURRENT LIABILITIES
(Amount in Rupees)
As at As at

Particulars

31 March 2020

31 March 2019

Statutory Dues Payable

Deferred Income

Advance from customers and others
- From Fellow Subsidiary Companies

- From Others

34,548,313.00
247,292.47

525,500,970.76

20,446,605.00

99,687.00

20,546,292.00

Total 560,296,576.23
Note 19; PROVISIONS-CURRENT
(Amount in Rupees)
As at As at

Particulars

31 March 2020

31 March 2019

Leave Encashment
Giratuity
Total

22.304.00
77,417.00

2.920.00
T.167.00

99,721.00

10,087.00

\ CA



Note 20 : REVENUE FROM OPERATIONS

(Amount in Rupees)

Particulars

Income from trading poods
Other operating income
Total

Note 21: OTHER INCOME

Year Ended Year Ended
31 March 2020 31 March 2019
1,000,122.50 "
37,853.00 76,270.00
1,037,975.50 76,270.00

(Amount in R upees)

X Year Ended Year Ended

Particulars 31 March 2020 31 March 2019

Miscellaneous Income 8,636.37 334.73

Gain on financial assets/liabilities carried at amortsed cost 105,678.86 2
Total 114,315.23 334.73
Note 22 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PRO.J ECT COST

(Amount in Rupees)
Year Ended Year Ended

Particulars

31 March 2020

31 March 2019

Inventory at the Beginning of The Year
Butlding and Marerial

Add: Incurred During The Year
Land, Devele pment and Other Rights
Building Materials

Construction Cost

Employee Cost

Rates and taxes

Administeation Cost

Depreciation

Power & Fuel and Other Eleetncal Cosr
Repares and mamnrenance-plant and machmery
Finance Cost

Less: Inventory at the End of The Year
Bulding and Material

Total

139,836.14 >

139,836.14 4
- 4A50,000,000.00
1,802,393.96 695,804.42
126,943,738.91 13,702,685,00
21,856,973.00 654,539.00
- 19.00
34A496,417.04 8,598,842.98
06,623.48 98.03
5,810,796.00 1,150,847 .30
2,500.00 7,100.00
289,141,798.67 296,013,989.00)
480,011,241.06 4,770,824,014.73
139.836.14
- 139,836.14
480,151,077.20 4,770,684,178.59

Note 23 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS AND FINISHED STOCK

(Amount in Rupees)

Particulars

Year Ended
31 March 2020

Year Ended
31 March 2019

Inventory at the Beginning of the Year

Projects In Progress

Inventory at the End of the Year

Projects In Progress

Changes In Inventory

4,770,684,178.59

4,770,684,178.59

5,250,835,255.79

4,770,684,178.59

5,250,835,255.79

4,770,684,178.59

(480,151,077.20)

(4,770,684,178.59)




Note 24 : EMPLOYEE BENEFIT EXPENSE

(Amount in Rupees)

’ Year Ended Year Ended
ke 31 March 2020 31 March 2019
Salaries, Wages, Allowances And Bonus 21,229,244.00 892,070.00
Contribution to provident and other funds 18,470.00 -
Staff Welfare Fixpenses 609,259.00 45,089.00
21,856,973,00 937,159.00
Less: Allocated to Projects 21,856,973.00 G54,539,00
Total - 282,620.00
Note 25 : FINANCE COST
(Amount in Rupees)
Year Ended Year Ended

Particulars

31 March 2020

31 March 2019

Interest on

- Term Loan 386,155,48 -
-Others 500,284,154,18 21,799,171.00
- Lease Liabiliry 317,185.00 X
Other borre Wing cost (211 »300,000.00) 274,200,000.00
Bank Charges 5,089.80 17,957.10
289,493,484.46 296,017,128,10
Less: Alocated to Projecrs 289,141,798.67 296,013,989.00
Toral 351,685.79 3,139.10
Note 26 : DEPRECIATION AND AMORTIZATION EXPENSES
(Amount in Rupees)
. Year Ended Year Ended
Pasticulars 31 March 2020 31 March 2019
Depreciation on tangible assets 2,045,497.01 80,350.03
Amortization of right of use 1,216,903.00 -
Total 3,262,400.01 §0,350.03
Note 27 : OTHER EXPENSES
(Amount in Rupees)
Year Ended Year Ended

Particulars

31 March 2020

31 March 2019

Administrative Expenses

Rent

Short teem Lease

Rates And Taxes

Repairs And Maintenance- Others
Water & Flectrcity charpes
Vehicle Running And Maintenance
Travelling And Ce mvevance

Legal And Professional ¢ “harges
Printing And Stationery

I’usl-.l;.tt'. It'li'[‘hi me & couner
Auditors' Remunerarion
Miscellancous Lixpenses

Less: Allocared 1o Projects
Selling Expenses
Business Promotion
Commission

Advernsement And Publiciry

Total

3759721
474,300.00
86,986.00
141,278.00
530,702.00
1,277,125.00
29,658,001 1.00
576,501 04
107.938.00

207,988.00

4,400.00
7,019.00

29,309.00
5,989.00
8,227 887.00
39,346.70

1000000 10,000.00
1,235,053 89 112,867.28
34,473,867.04 8,644,805,98
39,446,417.04 8.598,842.08
27,450.00 45,963.00
22,251,845.00 895,188.00
. 600000
79,186,336.00 -#53,545.{'“
101,438,181.00 1,353,733,00
101,465,631,00 1,399,696.00




Note 28 : INCOME TAX

(Amount in Rupees)

e Year Ended Year Ended
31 March 2020 31 March 2019
Tax expense comprises of:
Current income tax = =
Farhier year tax adjustment = 500
[)L’{(_'fwd 1ax (26, 1 34,882.00} (433,923‘00)
(26,134,882.00) (438,918.00)

The major components of income tax expense and the reconciliation of expected tax expense based on the
the reported tax expense in statement of profit and loss are as follows:

domestic effective tax rte of the Company and

(Amount in Rupees)

Pittsili Year Ended Year Ended
31 March 2020 31 March 2019

Accounting profit/ (loss) before tax (103,927,426.07) (1,689,200.40)

Applicable tax rate - -

Computed tay expense

Tax cffect of :

Tax impact of disallowable expenses -

Others

Current Tax (A) = =

Earlicr year tax adjustment (B) - 5.00

Deferred Tax Provisions

Deerease in deferred tas assets on acceount of provisions,fair valuation of development (26,134,882.00) (3,277,832.60)

mcome and others

Total Deferred Tax Provisions (C) (26,134,882.00) (3,277,832.60)

Tax Expenses recognised in statement of Profit & Loss(A+B+C) (26,134,882.00) (3,277,827.60)

Effective Tax Rate 25% 194%

The Company has exercised the option to adopt lower tax e gs
Tax Act, 1961, Accordingly, the Company has recognised provisic
deferred tax assers at eates as presceibed in the said section.

m for current / deferred tax for the year ended 315t A

Note 29 : EARNINGS PER SHARE

per the provisions/conditions defined in the newly inserted Section 115BAN in the Income

larch 2020 and also re-measured i1s

Year Ended
31 March 2020

Particulars

Year Ended
31 March 2019

Profit/(Loss) attributable o equity sharcholders (Amount in Rupecs)
Equity Shares outstanding (Number)

Weighted average number of equity shares

Nominal value per share

Eamings per equity share
Basic

Dilured

Note 30 : CONTINGENT LIABILITIES AND COMMITMENTS

(77,792,544.07) (1,250,282.40)

50,000 50,000
50,0001 50,000
10.00 10.00
(1,555.85) (25.01)
(1,555.85) (25.01)

(Amount i Rupees)

Particulars

As
31 March 2020

As at
31 March 2019

N

Contngent Linbilines

1. NIL

Noie 31

Balances of teade payable, loan/ advances gven and other financial
respective parties. The balanee of said trade payable, loan/ advances piven and other i
such reconaliaton and confirmation cannot presently be determined,
the financal statement, the finaneial mpag

and non finaneil assers and habilities are subyect
nancal and non financial assers
books of accounts. The ultimate outcome of the
may result out of such reconcilianon and confirmution has been made in

reasons as above stned

Note 32

The company is having accumulated losses 1o the mne of Rs 8159497707 resulting full erosion of net worth of the ¢
supportng the cash flows of the company
parking . According ta the management of the company the accumulated losses are temporary in nature
will get recognised in aceordance with Ind AS 115 in subsequent years from say

pl’l'll'.ll'(_‘ll on H‘llllﬂ woncem IL’I\'IS

'l !I"Ip'ulﬂ_\'.
and there 1s no plan to hquidate the company. The Company 15 Redeveloping
and will be compensated with profits once tumover

d_u%rl/.tiu the basis of these facts, the accounts of the company have been

to reconalianon and confirmation from
and habilities are tken as shown by the

refore, no provision for any liabality that

t of which s unascertanable due 1o the

1he holdng company i
J/Reconstrucung Mululevel car



33.The Ministry of Corporate Affairs ( MCA ) through Companies ( Indian Accounting Standard) Amendment Rules 2019
and Companies ( Indian Accounting Standard) Second Amendment Rules has notified INDAS 116 ‘leases’ which replaces
existing lease standard, INDAS 17 Ieases and other Interpretation. INDAS 116 sets out the principles for recognition,
measurement, presentation and disclosure of leases for both lessees and lessors. It introduces a single on balance sheet lease
accounting model for lessees.

The company has adopted INDAS 116 effective an nual reporting period beginning from April 1, 2019

On application of INDAS 116, the nature of expense has changed from lease rent in previous periods to depreciation cost for
right of use asset and finance cost for interest accrued on lease liability.

The details of right of use asset held by the company is as follows:

(Amount in Rupees)

Pitticulas Addition for the year ended Net Carrying amount as at
31 March 2020 31 March 2020
Building 2,655,060.00 1,438,157.00

Depreciation on right of use asset is Rs. 12,16,903 and interest on lease liability for year ended 31 March 2020 is Rs, 3,17,185

Lease Contracts entered by the company majorly pertains to building taken on lease to conduct the business activities in
ordinary course,

Impact of COVID-19

The leases that the company has entered with lessors towards properties used as corporate office/office are long term in
nature and no changes in terms of those leases are expected due to COVID-19,

The following 1s breakup of Current and Non-Current Lease Liabihry as at 31" March, 2020

(Amount in Rupees)

As at
Particulars

31-Mar-20
Current lease liability 1,413,960,00)
Non-Current lease habiliry 128,285.00
Total 1,542,245.00




The following is movement in Lease Liability during the year ended 31°

" March, 2020

(Amount in Rupees)

Particulars

Year Iinded
31-Mar-20

Balance at the beginning of the year 1" April, 2019

Addition during the year 2,655,060.00
Finance cost accrued during the year 317,185.00
Payment of lease Liability (1,430,000.00)
Balance at the end of the year 31" March, 2020 1,542,245.00

The rable below provides details regarding the Contractual Maturitics of Lease Liability as at 31™ March, 2020 on an

undiscounted basis:

(Amount in Rupees)

As at

As at

Particulars

31-Mar-20

31-Mar-19

Less than one year

1,560,000.00

1,430,000.00

One to five year

130,000.00

1,690,000.00

More than five year

The Company do not foresee Liquidiry Risk with regard to its Lease Liabilities as the Current Assets

oblhigation related to Lease Liability as and when they fall.

are Sufficient to meet the




Note 34

Short Term Lease Payment debited to Statement of Profir and Loss Account Rs. 3,75972.11/- pertaining to short term lease

arrangement for a period of less than one year.

Note 35 : AUDITOR'S REMUNERATION

(Amount in Rupees)

Parilolass Year ended Year ended
s 31 March 2020 | 31 March 2019
Audit fees 10,000.00 10,000.00
Total 10,000.00 10,000.00

Note 36 : SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the

management of the Company, the operations of the C ~ompany falls under real estate business, which is considered to be the only

reportable segment by management.

(Amount in Rupees)

Revenue from operations

Year Ended Year Ended
31 March 2020 |31 March 2019

Within India

1,037,975.50

76,270.00

Outside India

Total

1,037,975.50

76,270.00

None of the non- current assets are held outside India.

No single customer represent 10% or more of Company's total revenue for the year ended 31st March, 2020,




Note 37 : EMPLOYEE BENEFIT OBLIGATIONS

1) Post-Employment Obligations - Gratuity
The Company provides gratuity for employees in India as per the Payment of Gratuity Act, 1972, Employecs who are in continuous service for a period of 5
years are cligible for grawity, The amount of geatity payable on retirement /termmation is the employees' last drawn basic salary per month computed
proportionately for 15 days salary multiphied by the number of years of service, For the funded plan the Company makes contributions to recopnised funds in
India. The Company does not fully fund the liability and maintains a target level of funding to be maintained over a period of time based on estimations of

expec ted gratuty payments,

"The amounts recognised in the Statement of Financial Position and the movements in the net defined benefit obligation over the year are as follows:

Amount in Rupees)

a. As at As at
iliats r " n i - & o “
Reconciliation of present value of defined benefit obligation and the fair value of plan assets 31 March 2020 31 March 2019
Present value obligation as at the end of the year 4,058,114.00 205,450.00
Fair value of plan assets as ar the end of the year - :
Net liability/ (asset) recognized in balance sheet 4,058,114.00 205,450.00
Amount in Rupees)
b. Particulars As ar As at
31 March 2020 31 March 2019
Current habality 77,:417.00 7.167.00
Non-current liability 3,980,697.00 198,283.00
Tortal 4,058, 114,00 205,450,00
Amount in Rupees)
“ [Expected contribution for the next annual reporting period A% et Andt
i RoFg pe 31 March 2020 31 March 2019
Service Cost 521,604.00 36,3200
Nert Interest Cost 275,546.00 15,717.00
Total 797,150.00 52,037.00
Amount in Rupees)
d. S - As at As at
Ch d b bl
anges in defined benefit obligation 31 March 2020 31 March 2019
Present value obligation as at the beginning of the year 205450000
Interest cost 15,717.00 .
Past Service Cost including curtailment Gams/Losses - 179,230,00
Service cost 454,197.00) 26,2200.04)
Benehits pad ?
Actuaril loss/ (gan) on obliganons 3,382, 7500000 z
Present value obligation as at the end of the year 4,058, 114,00 205,450.00
Amount in Rupees)
c. ) " . : As at As at
Amount recognized in the statement of profit and loss 31 March 2020 31 March 2019
Current service cost A54,197.00 26,220,000
P'ast service costincluding curtallment Gains/ 1 osscs 179,230.00
Net Interest cost 15,717.00 .
Amount recognised in the stutement of profit and loss 469,914.00 205,450.00
(Amount in Rupees)
f. . . Year ended Year ended
2t C i ,
Other Comprehensive Income 31 March 2020 31 March 2019
Net cumulative unrecognized acruanal gain/ (loss) openmg .
Actuarial gain/(loss) on PBO (3 3H2, 7500100
Actuanal gain/(loss) for the year on Assel
Unrecognised actuarial gain/(loss) at the end of the vear (3,352,750.00)
(Amount in Rupees)
o . i As at As at
FATDEANE WAl 31 March 2020 31 March 2019
I Mscount rate 6.79%% T.65%
Future salary mcrease 600" OO0 0




—

. 3 As at Asat
Demographic Assumption 31 March 2020 31 March 2019
Retirement Age (Years) 58 58
Mortahty rates inclusive of provision for disability . TALM (2012-14) TALM (2006-08)
Apes Withdrawal Rate (9)] Withdeawal Rate (%)

Up o 30 Years 300 300

From 31 to 44 Years 200 2.00

Above 44 Years 1.00 1.00

Amaount in Rupees)
hidi £ y e As at As at
itivity analy ¢ liabil . .
Sensitivity analysis for gratuity liability 31 March 2020 31 March 2019
Impact of the change in discount rate
Present value of abligation ar the end of the year 4058, 1 14,00 205,450.00
a) Impace due to increase of 0,50 %, (259,202.011) (15,793.00)
b) Impact due © decrease of (1.50 282650100 17,577.00
(Amount in Rupees)
" 7 As at As at
Impact of the alary s )

PRCAETING chisnfie’ta sklaiy Kuaremv 31 March 2020 31 March 2019
Present value of obligation at the end of the year 4058,114.00 205450000
a) Impact due to increase of 0,500 283, 454.00 17,776.00
b) Impact due to decrease of 0,50 %o (262,235.00)) (16,097.00)

Amount m Rupees)
i o As at As at
M . 1 sfined ofi g ¥
aturity Profile of Defined Benefit Obligation 31 March 2020 31 March 2019
Year
Ot 1 years T7,417.00 T,167.00
1 1o 2 years T6,807.00 5,256.00
210 3 years 71,598.00 4,148,00
3 to 4 years T0,956.00 4,080.00)
4 to 5 years 64,030,000 4,017.00
510 6 vears 63,867.00 3,081.00
6 vears onwands 3633543900 177,701.00
The major categories of plan assets are as follows: (As Percentage of total Plan Assets) s ARAe
31 March 2020 31 March 2019
Funds Managed by Insurer

Leave Encashment

Provision for leave encs

hment in respeet of unavailed leaves standing to the credit of employees 1s made on actuarial basis. The Ce impany docs not mamtin

any fund o pay for leave encashment

Defined Contribution Plans

The Company also has defined contrbution Man ve. conmmbutions to provident fund i India for employecs. The Company makes contribution 1o statutory
fund n accordance with Emplovees Provident Fund and Misc Provision Act, 1952, This is post-employment benefit and is in the nature of defined
contnbution plan. The contmbutions are made 1o regstered provident fund adminsstered by the government. The provident fund contnbution charged 1o
statement of profir & loss for the vear ended 31 March, 2020 amounr 1o Rs. 1718300 MY Rs),




Note 38 : FAIR VALUE MEASUREMENTS

(i) Financial Assets by eategory

{Amount in Rupees)

Particulars

Particulars Note Avat Aaat
31 March 2020 31 March 2019
Financial Assets
Non Current
Loan 3 119,207,130.46 -
Current
Cash & Cash Equivalents 7 16,449,574.22 2,319,387.30
Loan 8 312,624.68 A
Total Financial Assets 135,969,329.36 2,319,387.30
Financial Liabilitics
At Amortised Cost
Non Current Liabilities
Borrowing 11 2,296,874.00
Lease Liabilities 128,285.00
Other Financial Liabilities 12 711,042 84
Current Liabilities
Borrowing 15 2,509,203,285.60 1,803,530,069.00
Lease Liabilities 1,413,960.00 ¢ .
Trade Payables 16 2,294 88424251 2,996,035,322.00
Other Financial Liabilities 17 196,708,361.48 8,684.916.,00
Total Financial Liabilities 5,005,346,051.43 |  4,808,250,307,00
(i) Fair value of financial assets and liabilitics measured at amortised cost
(Amount in Rupecs)
As at 31 March 2020 As at 31 March 2019

Carrying Amount

Fair Value

Carrying Amount

Fair Value

Financial Assets

Non Current

| .oan 119,207,130.46 119,207,130.46
Current
Cash & Cash Equivalents 16,449,574.22 16,449,574.22 2,319,387.30 2,319,387.30
Loan 312,624.68 312,624.68 . -
Total Financial Assets 135,969,329.36 135,969,329.36 2,319,387.30 2,319,387.30

Financial Liabilities

Non Current Liabilities

Borrowing

2,296,874.00

2,296,674.00

Lease Liabilities

128,285.00

128,285.00

Other Financial Liabilities

711,042.84

T11,042.84

Current Liabilities

Borrowings

2.509.203,285,60)

2,509,203,285.60

1,803,530,069.00

1,803,530,069.00

Lease Liabilities

1,413,960,00

1,413,960,00

Trade pavables

2,294,884,242.51

2,294,884,242.51

2,996,035,322 .00

2,996,035,322.00

Other Financial Liabilitics

196,708,361 .48

196,708,361.48

B,684.916.00

8,684,916.00

Total Financial Liabilities

5,005,346,051,43

5,005,346,051.43

4,808,250,307.00

4,808,250,307.00

For short term financial assets

and habilines carvied at amortized cost, the « arrying value s reasonable ay

aproximation of farr value.



Note 39 : RISK MANAGEMEN'T

The Company's activities expose it ro market nisk, houdity ask and credir risk. The management has the overall responsibility for the establishment and oy srsipht of the
Company's nsk management framework This note expling the sources of nsk which the entily 15 exposed to and how the entity manages the nsk and the related mpace in
the financial starements.

Credit risk

Credit nisk s the nsk that o counterparty fails t discharge its obligation o the Company. The Company's exposure to credit risk is influcneed mainly by cash and eash
cquivalents, trade receivables and financial assets measured atamortised cost, The Company continuously manitors defaults of customers and other caunterpartics and
meorporates this information into its credic nsk contrals,

Credit risk management

Credit nsk ranng

The Company assesses and manages credit risk of financial assers based on following eategories arrived on the basis of assumptions, inputs and faciors specific to the class of
fimancial assors

A Low eredit risk on financial reporting date
B Moderare credi nsk
C: Mhgh eredit nsk

Phe Company provides for expected eredit loss based on the following

Credit risk Basis of categorisati Provision for expected credit loss
Lo eredit nisk Cash and cash equmalents, ather bank balances and 12 month expected eredit [oss
mvesiment

Moderate credit nsk Trade recewables and other financial assets Life time expected eredit loss or 12 month expected credir loss

Based on busimess environment in which the Company operates, a default on a financial asset is considered when the counter party fails 1o make payments within the agreed
tme penod as per contract Loss raes reflecting defaulis are based on actual credir loss expenence and consilenng differences between current and histoncal ceonomie
conditons

Assets are wntten off when there s no reasonable expectation of recovery, such as o debtor declaning bankrupicy or a luganon decided agamst the Company. The Company
comtinues o engage with parties whose balances are wnitten off and attempts 10 enforee repayment. Recoveries made are recogmised in the statement of profit and loss

(Amount in Rupees)

i As As at

™ - . F »

SRl raling oxticutas 31 March 2020 | 31 March 2019

A Low credit nsk Cash and cash equivalents 16,449,574 22 231938730
B Moderate credit nsk other financial assets 119,519,755.14

Liguidity risk

Liquadity nsk w the nsk that the ¢ mpany will encounter difficulty in mecting the obligations associated with its finaneial habahities that are senled by deliv enng cash or another
financial asser. The ¢ ampany's approach 1o managing liguandiny 15 10 cnsure as far as pessible, that i will have sufficient hauadity 1o mect its abihtes when they are due

Management monitors 1 lhng forecasts of the liquachty position and cash and cash equivalents on the basis of expected eash flows, The Company takes mto aceount the
Biquadity of the marker i which the enney aperites,




Maturities of financial liabilities

The mbles below analyse the financial labilites inte reley

ant maturity pattern based on therr contractual maturitics,

(Amaunt in Rupcees)

Particulars Less than 1 year 1-2years 2-3 years more than 3 Yeurs Total Carrying Amount
As at 31 March 2020

Long Term Borrowing 1,782,490.00 1,953,572.00 343,302 00 - 4,079,364,00 4,079,364.00
Shaort Term Bomowing 2,509,203,285 .60 2,509,203,285.60 2,509,203,285.60
Trade Payables 2,294,884,242 51 . - - 2,294,884,242,5) 2,294,884,242,51
Other Financial Liabilinics 196,485,871 48 130,000.00 - 3,293,650.00 199.909,521.48 197,179,159.32
Total 5,0102,355 889,59 2,083,572.00 343302.00 3,293,650.00 5,008,076,413,59 5,005,346,051,43
Asat 31 March 2019

Short Term Borrowmg 1,803,530,0069 .00 1,803,530,069.00 1,803,530,069,00
Trade Payables 2,996,035,322.00 - - - 2,996,035322.00 2,996,035,322.00
Other Financial Liabilities 8,684,916.00 - - 8,684,916.00 8,684,916.00
Taotal A,808,250,307.00 - - - 4.808,250,307.00 4,808,250,307.00

Murket risk
Interest Rate risk

The Company’s palicy is 10 mimimise ICrest rate
through bank boreowngs at vanable inerest rites, Cih

Company’s exposure to inteeest rate nsk on borrowings is

as follows :

ash flow visk exposures on long-term financing. At 31 March the
er borrowings are at fised inrerest rites.

Company is exposed 1o changes in marker interest rates

Particulars

As at
31 March 2020

Asw
31 March 2019

Vanable rate

Fixed rane

A079,364.00

Totl

4,079,364.00

-_4‘




Note 40 : CAPITAL MANAGEMENT POLICIES

(a) Capital Management

The Company’s capital management objectives are to ensure the Company’s ability to continue as 2 going concern as
well as to provide an adequate return to shareholders by pricing products and services commensurately with the level of
risk.

The Company monitors capital on the basis of the carrying amount of equity plus its subordinated loan, less cash and
cash equivalents as presented on the face of the statement of financial position and cash flow hedges recognised in other

comprehensive income.

The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditions
and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company
may adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new shares. The

amounts managed as capital by the Company are summarised as follows:

(Amount in Rupccs)

Particulars iy Sy
31 March 2020 31 March 2019

Long term borrowings 4,079,364.00 -
Short term l)nrrmx-'ings 2,509,203,285.60 1,803,530.069.00
Less: Cash and cash cquivalents (16,449,574.22 (2,319,387.30)
Net debt 2,496,833,075.38 1,801,210,681.70
Total equity (81,094,977.07) (771,121.00)
Net debt to equity ratio 5 -




41. Related parties disclosures
A.. Name of related parties:-
(i) Ultimate Holding Company
1. Guild Builders Private Limited
(ii) Holding Company
1. Omaxe Limited
(iii) Fellow Subsidiary companies
1. Omaxe Forest Spa and Hills Developers Limited
2. Robust Buildwell Private Limited
3. Jagdamba Contractors and Builders Limited

(B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES

(Amount in Rupees)

X Holding Compa
S.MNo.  [Natwre of Transactions Year ended olding bl n_y/ Total
Fellow Subsidiaries
31-Mar-20 310,478,973.00 1047897300
] Interest Expenses
3 -Mar-19
5 Purchase of fised asscts 3-Mar-20) 40,000,00 40,000.00
31-Mag- 14
31-Mar-20 500,643,000 S90,643.000
1 |Bulding Matenal Purchase
3-Mar-19
31-Mar-20 TU5,673,216.60 T05,673,216.60
4 |Loan Receved .
3-Mar-19 1,803,530,069.00 1,803,530,069.00
(Amount in Rupees)
Holding Company / 5
. i i 3 s I
S.No. |Natre of Transactions car ended Fellow Subsidiaries Tota
Balances as at 31st march, 2020
M -Mar- 20
1 Loans recowved outstanding 2,500,203, 285 60) 2,500 2013 285 60
i) 1,803,530,069.00) 1,803,530,069.00
31-Mar-20) 148,111.00 148,111.00
2 | Trade payables
31-Mar-19)
V- Mar- 204
3 Advance/Balance Outstanding
3-Mar-19 - "
YIGRT N U6RT M)




(C) DISCLOSURE IN RESPECT OF MAJOR RELATED PARTY TRANSA

CTIONS DURING THE YEAR ;

(Amount in R.t;pccsj

Particular

Relationship

2019-20

2018-19

1| Interest Expenses

Ormase Linated

Holdwig Company

310,478,973.00

()

Purchase of fixed asscts

Omaxe Limwed

Holding Company

40,000,00

L

Building Material Purchase

Chmaxe Lamited

Holding Company

387,850.00

Jagdamba Contractors and Builders 1imited

Fellow Subsidiaries

125,518.00

Omaxe Forest Spa and Hills Developers Limired

Fellow Subsidiaries

77,274.00

4|Loan Reeeived

Ohimaxe L

Holdig Company

T05,673,216.60

1,803,330,069 00

BALANCES AS AT 31st MARCH, 2020

-(,\mnum n Rupees)

Particular

Relationship

As at 31st March, 2020

As at 3st March, 2019

1| Loan Received Outstanding

Omaxe Limated

Holding Company

2,509,203 285.6()

1803 530,009.00

2| Trade payables

Jagdamba Conteactors and Builders Limired

Fellow Subsidianes

148,11 L.oo

3| Advance/balance outstanding
Chmaxe Forest Spa and Hills Devele wpers Limued Fellow Subsidianies B6,547.00
Robust Buddwell Privare Limited Fellow Subsidiancs 13, 140.00




Note 42: The outbreak of Coronavirus (COVID-19) pendemic globally and in India is causing significant disturbance and
slowdown of economic activity. The management of the Company have made its own assessment of impact of the outbreak of
COVID-19 on business operations of the Company and have concluded that no adjustments are required to be made in the
financial statement as it does not impact current financial year. However, the situation with COVID-19 is still evolving, Also the
various preventive measures taken by Government of India are still in force leading to highly uncertain economic environment,
Due to these circumstances, the management’s assessment of the impact on the subsequent period is dependent upon the
circumstances as they evolve. The Company continues to monitor the impact of COVID-19 on its business including its impact
on customer, associates, contractors, vendors etc,

Note 43: STANDARDS ISSUED BUT NOT YET EFFECTIVE
The Ministry of Corporate Affairs (MCA) notifies new Indian Accounting Standard or amendment there to. There is no such
notification which would have been made applicable from 01.04.2020.

Note 44: The Previous year figures have been regrouped/ reclassified, wherever necessary, to make them comparable with

The notes referred to above form an integral part of financial statements.
As per our audit report of even date artached
For and on behalf of For and on behalf of board of directors
BSD& Co.
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